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This  handbook  is  designed  to  provide  exact  information 
bearing  on  the  present  extraordinary  developments  in  Ameri- 
can finance  and  commerce.  During  the  present  season  the 
highest  records  in  history  have  been  made  by  American  mer- 
chandise exports,  gold  imports,  Treasury  gold  holdings? 
amount  of  money  in  circulation,  bank  loans  and  deposits, 
Stock  Exchange  trading,  clearing-house  exchanges,  and 
iron,  cotton,  and  gold  production.  In  Great  Britain,  also, 
the  year  has  been  distinguished  by  the  largest  import  of 
merchandise,  the  largest  import  of  gold,  and  the  largest 
export  of  gold  in  the  nation's  history.  The  purpose  of 
this  handbook  is  to  give,  for  popular  information  and 
comparison,  both  high  and  low  records  in  all  these  various 
directions,  and  in  a  few  instances,  British  statistics  are  in- 
cluded. The  absolute  "low  records"  in  these  branches  of 
statistics  have  of  course  been  mad€  in  the  very  distant  past, 
when  commerce  and  finance  were  on  a  small  scale.  In  order, 
therefore,  to  give  point  to  the  comparisons,  the  high  and  low 
records  in  this  handbook  cover  only  the  statistics  of  the  past 
twelve  years, 
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FINANCIAL  AND  COMMERCIAL  RECORDS, 
1887=1899. 


Corrected  to  Jauuary  31,  1899. 
I. 

Total  Stock  of  Money  in  the  United  States. 

[From  the  17.  S.  Treasury's  monthly  estimates.] 

HIGHEST  82.740.563.862  ....  January  31,1899 

LOWEST   1,869,136,763  ....  January     1,  1887 

This  estimate  includes  all  the  coin,  bullion,  notes,  and  cer- 
tificates held  by  either  Treasury  or  people.  It  will  be  noticed 
that  the  above  extremes  occurred  at  the  beginning  and  end  of 
the  twflve-year  period.  There  have,  however,  been  some  con- 
siderable fluctuations.  The  total  stock  reached  $2,465,779,982 
on  May  1.  1894,  but  fell  to  82.348,115,009  on  February  1,  1896. 
Most  of  the  loss  of  that  interval  was  due  to  gold  exports,  part 
to  contraction  of  bank-note  circulation. 


II. 

Money  Circulating  in  the  United  States. 

[From  the  same.] 

HIGHEST  81.918.260,557  ....  January  31.1899 

LOWEST   1,305'.&M,632  ....  :\Iarch        1, 1887 

Holdings  of  the  United  States  Treasury  are  not  included  in 
these  totals  of  circulation.  The  increase  during  1898  alone 
was  $176,200,772. 
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III. 

Total  Cash  in  the  United  States  Treasury. 

IFrom  goveriiinent  statements.] 

HIGHEST   if<330,763,925  ....  August  31,  1888 

LOWEST   108,372,617  ....  January  31,  1894 

These  totals  include  gold  and  silver  lield  b>'  the  Treasury  in 
excess  of  certificates  outstanding;  also  fractional  silver  coin, 
legal  tender  notes,  and  national  bank  notes  held  for  redemp- 
tion. It  will  be  remcnibe'vcd  that  1888  was  the  year  of  the  ab- 
normal surplus  revciuit'.  isi^  of  the  equally  abnormal  deficit. 
For  purposes  of  coiiipai-ison.  it  may  l)e  added  that  the  Trea- 
sury's holdings  on  .l;muar\  1,  1887,  the  ])eginning  of  the 
twelve-year  period,  were  .^298,753,955;  on  January  )il,  1899, 
they  wci-c  .s3(;s,71»l.H?2. 

IV. 

Gold  in  Circulation  in  the  United  States. 

[From  Treasui-y  inoutlily  estimates. 1 

HIGHEST..   s(;<H),9S7,4()0  ....  January  31,  1899 

LOWEST   469,505,864  ....  January  1,1887 

Both  gold  coin  and  gold  certificates  are  included  in  these 
figures,  and  holdings  by  the  Treasury  are  excluded.  The 
figures  give  an  interesting  idea  of  the  addition  to  the  available 
supply  of  American  gold  during  the  present  movement  of 
prosperity.  By  way  of  further  comparison,  it  may  be  added 
that  on  January  31,  1891,  the  gold  in  circulation  was  reckoned 
at  1565,280,784,  but  fell,  as  a  result  of  the  continuous  gold  ex- 
ports of  the  next  five  years,  to  $484,587,423  on  August  1,  1896. 
It  has  therefore  increased  1212,300,000  in  a  little  more  than  two 
years. 

V. 

Gold  in  the  United  States  Treasury. 

[From  Govermnent  statements.] 

HIGHEST  1246,973,026  ....  December  31,  1898 

LOWEST   41,340,181  ....  February  12,1895 

These  figures  include  only  gold  holdings  in  excess  of  certifi- 
cates outstanding.  On  March  31,  1888,  the  gold  balance  was 
$218,818,253,  the  highest  record  prior  to  1898. 
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VL 

National  Bank  Circulation. 

[From  the  Comptroller  of  the  Currency's  reports.] 

HIGHEST   .$296,572,072  ....  January  1,  1887 

LOWEST   167,577,214  ....  June       30,  1891 

The  issues,  heavily  contracted  during  the  government  bond 
redemptions  under  the  surplus  revenue  of  1886-1891,  had  again 
increased  to  $248,241,501  in  January,  1899,  as  a  result  of 
government  bond  issues  under  the  Treasury  deficit. 

VII. 

Treasury  Notes  Outstanding. 

[Issued  under  the  law  of  July  14,  1890.] 

HIGHEST  $153,458,629  ....  November  30,  1893 

LOWEST   95,982,280  ....  January  31,  i899 

There  was,  of  course,  a  continuous  increase  from  the  first 
issue  of  these  notes,  in  1890,  until  the  repeal  of  the  law  in 
October,  1898.  The  subsequent  reduction  is  due  to  their  re- 
demption in  silver  dollars  ;  the  low  level  being  reckoned  as 
since  November,  1893. 

VIII. 

Cash  in  National  Bank  Reserves. 

[From  the  Comptroller  of  the  Currency's  reports.] 

HIGHEST  $470,977,127  ....  July     14,  1898 

LOWEST   245,016,725  ....  October  5,  1887 

It  will  be  recalled  that  the  low  level  in  the  autumn  of  1887 
was  reached  when  the  Treasury  surplus  was  absorbing  the  cur- 
rency of  the  country  into  the  government's  vaults.  It  was 
only  a  few  months  later  (August,  1888),  when,  as  has  been 
shown  in  a  previous  comparison,  the  Treasury's  cash  holdings 
reached  their  highest  record.  In  the  panic  year,  the  report  of 
the  national  banks  for  July  12,  1893,  showed  cash  holdings  of 
$289,254,850,  as  compared  with  $318,641,595  on  the  December 
9  preceding.  The  increase  in  reserves  was  checked  last  sum- 
mer by  payments  against  the  $200,000,000  war  loan.  On  De- 
cember 1,  1898,  the  most  recent  report  of  the  Comptroller,  they 
were  $464,351,413. 


IX. 

Loans  of  the  National  Banks. 

[From  the  same.] 

HIGHEST  $2, 21 4, 394:, 838  ....  December    1,  1898 

LOWEST   1,224,925,698  ....  March         4,  1887 

It  is  interesting  to  observe  that,  although  the  extremes  were 
thus  recorded  at  the  beginning  and  end  of  our  twelve-year 
period,  there  were  nevertheless  some  very  violent  intervening 
changes.  On  September  30,  1892,  the  national  banks  of  the 
United  States  reported  loans  of  $2,171,041,088,  or  not  very 
much  less  than  this  year's  maximum,  whereas  twelve  months 
later,  on  October  3,  1893,  they  reported  only  $1,830,667,349. 
The  panic  liquidation  occurred  between  these  dates,  causing 
the  $340,000,000  loan  contraction.  It  should  also  be  noticed 
that,  as  against  2,909  national  banks  organized  in  March,  1887, 
there  were  3,590  in  1898.  The  report  of  last  December  is  the 
latest  compilation. 

X. 

Deposits  of  the  National  Banks. 

[From  the  same.] 

HIGHEST  $2,225,269,813  ....  December  1,1898 

LOWEST   1,224,925,698  ....  March        4,  1887 

Thes3  figures  include  only  individual  deposits.  With  these, 
as  with  loans,  it  is  worth  noticing  that  on  September  30,  1892, 
deposits  had  risen  to  $1,765,422,984,  but  fell  on  October  3,  1893, 
to  $1, 451, 124, 330.  

XI. 

Cash  Reserves  of  the  New  York  City  Banks. 

[From  the  weekly  statements  of  the  New  York  Clearing-house.] 

HIGHEST  $249,575,100  ....  February  3,1894 

LOWEST   76,504,000  ....  August  12,1893 

It  will  surprise  many  readers  to  learn  from  this  comparison 
that  all  the  enormous  increase  in  the  country's  money  supply 
during  1898  did  not  bring  New  York  bank  holdings  of  specie 
aTid  legal  tenders  to  the  maximum  of  1894.    The  high  level  of 
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1898  was  $246,593,200,  on  June  25.  The  increase  early  in  1894 
was  due  to  the  fact  that  country  bank  reserves,  released 
through  the  general  loan  contraction  after  the  panic,  flowed  in 
enormous  quantity  to  New  York. 


XII. 

Loans  of  the  New  York  Banks. 

[From  the  same.l 

HIGHEST  $726,372,200  ....  January  28,  1899 

LOWEST   337,934,700  ....  January  30,  1887 

In  this  account,  there  has  been  a  Reasonably  continuous  in- 
crease, but  the  increase  during  the  last  two  years  has  been  ex- 
ceptionally rapid.  On  January  30,  1897,  the  New  York  bank 
loan  account  was  only  $488,765,700. 


XIII. 

Deposits  of  the  New  York  Banks. 

[From  the  same.] 

HIGHEST  $861,637,500  ....  January  28,1899 

LOWEST   341^935,900  ....  September  24,  1887 

The  low  point  was  reached  during  the  period  of  abnormal 
Treasury  surplus.  There  was  a  violent  contraction  in  the 
panic  year,  deposits  falling  from  $543,663,100  on  June  18,  1892, 
to  $370,302,400  on  August  19,  1893. 


XIV. 

Surplus  Reserve  of  the  New  York  Banks. 

[From  the  same.] 

HIGHEST  $111,623,000  ....  Surplus,  February  3,  1894 

LOWEST   16,545,375  ....  Deficit,   August  12,1893 

These  figures  represent  the  amount  of  specie  and  legal 
tenders  held  in  excess  or  deficiency  of  the  25  per  cent,  of  net 
deposits  required  by  the  National  Bank  Act.  The  above  low 
level  was  touched  in  the  money-hoarding  period  of  the  panic  : 
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the  high  level,  only  six  months  later,  when  the  hoarded  cash 
returned  to  its  usual  depositories,  but  found  little  employment, 
owing  to  the  after-panic  contraction  of  the  loan  and  deposit 
accounts.  The  maximum  surplus  reserve  of  1898,  it  may  be 
recalled  ($62,206,250  on  June  25),  is  the  largest  held  at  any  time 
in  the  past  twelve  years,  except  for  the  six  months  following 
the  1893  panic.   

XV. 

Clearing=house  Exchanges  of  the  United  States. 

[From  tlie  Compilations  of  tlie  Financial  Chronicle.'] 

HIGHEST  $8,492,688,805  ....  month  of  January,  1899 

LOWEST   3,210,442,831:  ....  month  of  February,  1894 

The  1894  clearings  represent  a  severe  contraction  from  pre- 
ceding years,  and  reflect  the  after-panic  paralysis  of  trade.  In 
the  corresponding  month  even  of  1893,  the  total  clearings  were 
$5,082,399,965.   

XVI. 

Clearing=house  Exchanges  at  New  York. 

[From  the  weekly  clearing-house  reports.] 

HIGHEST  $5,690,749,776  ....  month  of  January,  1899 

LOWEST   1,724,039,790  ....  month  of  February,  1894 

XVII. 

Weekly  Clearings  in  the  United  States. 

[From  the  Financial  Chronicle's  compilations.] 
HIGHEST. $2, 138, 252, 315  ....  week  ending  January  28,1899 
LOWEST..     720,478,176  ....  week  ending  February  22,  1894 


J^VIII. 

Stocks  Sold  on  the  New  York  Stock  Exchange. 

[From  official  statements  of  the  Stock  Exchange.] 

HIGHEST  116,307,271  ....  shares  in  1882 

LOWEST   49,075,032  ....  shares  in  1894 

The  total  for  1898  was  113,466,383,  or  nearly  three  million 
less  than  in  1882,  in  which  came  the  climax  of  speculation 
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following  the  1880  trade  revival.  The  largest  single  day's 
trading  ever  recorded  in  stocks  on  the  New  York  Exchange, 
up  to  the  close  of  January,  1899,  was  1,602,000  shares,  on  Ja- 
nuary 23,  1899;  the  largest  in  1898  was  960,000  shares,  on  Tues- 
day, December  27, 

XIX. 

Bonds  Sold  on  the  New  York  Stock  Exchange. 

[From  the  same] 

HIGHEST  $847,654,000  ....  calendar  year  1898 

LOWEST   299,372,327  ....  calendar  year  1893 

Total  even  in  1897  was  only  $529,343,000.  The  largest  sin- 
gle day's  trading  ever  recorded  in  bonds,  up  to  the  close  of  1898, 
was  $10,046,000,  on  November  10,  1898 

XX. 

Annual  Export  of  Merchandise. 

[From  the  reports  of  the  U.  S.  Bureau  of  Statistics.] 
HIGHEST,  $1,231,329,950,  fiscal  year  ending  June  30,  1898. 
LOWEST,      $695,954,507,  fiscal  year  ending  June  30,  1888. 

Exports  thus  far  in  the  current  fiscal  year  are  the  largest  on 
record. 

XXI. 

Annual  Import  of  Merchandise. 

[From  the  same.] 

HIGHEST,  $866,400,922,  fiscal  year  ending  June  30,  1893. 
LOWEST,    1616,005,159,  fiscal  year  ending  June  30,  1898. 

XXII. 

Annual    Balance  of  Trade." 

[From  the  same.] 

HIGHEST,  $615,324,791,  excess  of  exports  fiscal  year  1898. 
LOWEST,     $28,002,607,  excess  of  imports  fiscal  year  1888. 

The  largest  import  balance  in  the  country's  entire  history 
was  $182,417,491,  in  the  fiscal  year  1872  ;  the  1898  excess  of  ex- 
ports has  never  been  exceeded. 
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XXIIT. 

Monthly  Export  of  Merchandise. 

[From  the  same.l 

HIGHEST  .$137,247,448  ....  in  December,  189S 

LOWEST   43,236,190  ....  in  May,  1887 

The  highest  record  prior  to  1897  was  $117,185,926,  in  Decem- 
ber, 1892.   

XXIV. 

Monthly  Import  of  Merchandise. 

[From  the  same.] 

HIGHEST  $101,322,406         in  April,  1897 

LOWEST   39,844,605  ....  in  August,  1897 

This  is  one  of  the  most  curious  of  all  financial  comparisons, 
since  even  in  the  abnormally  heavy  import  period  of  1892-93, 
the  highest  monthly  aggregate  was  $86,663,524,  in  March,  1893. 
The  enormous  April  importations  of  1897  were  of  course  "an- 
ticipatory "  of  the  Dingley  Tariff,  which  completely  deranged 
the  trade  of  the  season.  The  act  went  into  operation  in  July; 
hence  the  minimum  imports  of  August. 

XXV. 

Annual  Export  of  Gold. 

[From  the  same.] 

HIGHEST,  $112,409,947,  fiscal  year  ending  June  30,  1896. 
LOWEST,      $9,701,187,   fiscal  year  ending  June  30,  1887. 

The  gross  exports  for  the  fiscal  year  1896  were  never  exceed 
ed  in  the  country's  history.  The  smallness  of  the  exports  of 
1887  was  probably  due  to  the  currency  contraction  under  the 
Treasury  surplus. 

XXVI. 

Annual  Import  of  Gold. 

[From  the  same.] 

HIGHEST,  $120,391,674,  fiscal  year  ending  June  30,  1898. 
LOWEST,  $10,284,858,  fiscal  year  ending  June  30,  1889 
Even  in  the  fiscal  year  1881,  total  gold  imports  were  only 
$100,031,259.  In  the  calendar  year  1898,  gold  imports  were 
$158,036,252.    The  Treasury's  records  are  kept  by  fiscal  years- 
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XXVII. 
Monthly  Export  of  Gold. 

[From  the  same.] 

HIGHEST  $27,406,801  ....  in  May,  1894 

LOWEST   93,555  ....  in  September,  1896 

The  high  level  of  1894  resulted  from  wholesale  liquidation  of 
American  securities  by  Europe  on  our  markets. 


XXVIII. 
Monthly  Import  of  Gold. 

[From  the  same.] 

HIGHEST  141,572,031  ....  in  August,  1893 

LOWEST   208,000  ....  in  August,  1888 

The  above  maximum  monthly  import  occurred  when  the 
panic  deadlock  in  foreign  exchange,  in  the  face  of  the  money 
hoarding,  was  suddenly  broken  by  the  New  York  premium  on 
currency.  Four  per  cent,  premium  in  certified  checks  was  offered 
for  imported  gold,  and  imports  were  made  with  sight  sterling 
as  high  as  4.87.  This  was  the  largest  gold  import  of  any 
month  in  the  country's  entire  history  ;  next  to  it  comes  Sep- 
tember, 1896,  when  the  sudden  and  enormous  outgo  of  grain, 
during  the  European  famine,  brought  $34,347,009  gold  to  the 
United  States,  and  April,  1898,  when  the  expected  declaration 
of  war  caused  the  recall  of  loans  previously  made  to  Europe 
and  the  import  of  $32,579,858  gold. 


XXIX. 
Government  Revenue. 

[From  the  TJ.  S.  Treasury's  annual  reports.] 
HIGHEST,  $403,080,982,  fiscal  year  ending  June  30,  1890 
LOWEST,    $313,390,075,  fiscal  year  ending  June  30,  1895. 

This  embraces  the  regular  public  revenue.  The  high  level 
was  reached  in  a  year  when  the  import  trade  was  almost  at  its 
largest,  and  when  customs  duties  were  heavy.  In  the  following 
year,  imports  were  larger,  but  the  tariff  of  1890  had  struck  off 
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the  enormously  remunerative  sugar  duties.  The  low  level 
noted  above  covered  the  after-panic  year  of  trade  depression, 
also  a  year  of  very  small  internal  revenue  receipts.  -Although 
the  1890  revenue  was  the  highest  of  the  past  twelve  years,  it 
is  not  the  largest  in  our  government's  history.  That  maxi- 
mum was  reached  in  the  fiscal  year  1866,  and  was  .^519,949,564. 
The  year  1882  also  surpassed  1890,  its  total  revenue  being  $403,- 
525,250.  The  total  receipts  of  the  fiscal  year  1898  were  $405,- 
321,335;  but  if  the  receipts  from  sale  of  the  Pacific  Railway 
liens  ($64,751,223)  are  deducted,  the  actual  revenue  was  only 
$340,570,112. 

XXX. 

Qovernment  Expenditure. 

[From  the  same.] 

HIGHEST,  $405,783,526,  fiscal  year  ending  June  30,  1898. 
LOWEST,    $214,938,951,  fiscal  year  ending  June  30,  1888. 

The  increase  throughout  the  period  has  been  continuous. 
None  of  the  above  figures  include  interest  on  the  public  debt. 
Reckoned  in  the  same  way,  the  Secretary  of  the  Treasury's  es- 
timate of  expenditure  for  the  current  fiscal  year  (ending  June 
30,  1899)  is  $556,000,000,  or  the  largest  on  record  since  the  Civil 
War.  The  absolute  maximum  expenditure  in  our  history  is 
$1,217,704,199,  for  the  fiscal  year  1865. 


XXXI. 

Government  Surplus  or  Deficit. 

[From  the  same.] 

HIGHEST, $119, 612, 116,  surplus,  fiscal  year  ending  June  30, 1888. 
LOWEST,   $69,803,260,  deficit,  fiscal  year  ending  June  30,  1894. 

The  1888  surplus,  although  the  largest  in  the  past  twelve 
years,  is  not  the  largest  on  record.  The  greatest  surplus  in 
the  Treasury's  history  was  $146,543,812,  for  the  fiscal  year  end- 
ing June  30,  1882.  The  largest  annual  deficit  of  our  entire 
history  was  in  the  year  ending  June  30,  1865,  when  war  ex- 
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penses  caused  a  shortage  in  revenue,  below  expenditure,  of 
1973,068,131,  which  was  met  by  issue  of  bonds.  Deficit  for 
the  fiscal  year  1898  was  $38,047,247 ;  the  Treasury's  estimated 
deficit  for  the  fiscal  year  ending  June  30,  1899,  is  $112,000,000. 


XXXII. 

Great  Britain's  Merchandise  Exports. 

[From  the  reports  of  the  British  Board  of  Trade.] 

PIIGHEST  £328,252,118  ....  calendar  year  1890 

LOWEST   273,785,867  ....  calendar  year  1894 

This  includes  re-exports,  and,  like  the  succeeding  tables, 
covers  only  the  twelve  past  years.  Exports  for  1898  were 
£294,009,991.  The  1890  export  record  is  the  largest  in  English 
trade  history. 

XXXIII. 

Great  Britain's  Merchandise  Imports. 

[From  the  same.] 

HIGHEST  £470,604,198  ....  calendar  year  1898 

LOWEST   387,635,743  ....  calendar  year  1888 

The  increase  in  the  1898  imports,  over  even  1897,  was 
£19,575,238,  or  $97,500,000. 


XXXIV. 

Great  Britain's  Gold  Exports. 

[From  the  same.] 

HIGHEST  £86,590,050  ....  calendar  year  1898 

LOWEST   9,323,614  ....  calendar  year  1887 

One-third  of  the  gold  exports  from  England  in  3898,  or 
£12,377,283,  went  to  Germany,  whence  most  of  them  were  sent 
to  Russia.  Nearly  one-third  more,  or  £10,942,162,  went  to  the 
United  States. 
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XXXV. 

Great  Britain's  Gold  Imports. 

[From  the  same.] 

HIGHEST  £43,721.460  ....  calendar  year  1898 

LOWEST   9,955,326  ....  calendar  year  1887 

It  is  worth  noticing  that  despite  last  year's  enormous  in- 
crease in  England's  gold  export,  its  excess  of  gold  imports 
over  exports  was  £7,131,410;  the  largest  excess,  with  two  ex- 
ceptions, in  this  generation.  More  than  one-third  of  this  im- 
port came  from  British  South  Africa,  from  which  England 
received  £16,768,997  gold  last  year,  against  £8,002,555  in  the 
full  year  1896,  £2,489,618  in  1891,  and  only  £230,942  in  1887. 

XXXVI. 

Great  Britain's  Government  Revenue. 

[From  the  returns  of  the  British  Exchequer.] 
HIGHEST,  £106,614,000,  fiscal  year  ending  March  31,  1898. 
LOWEST,       88,472,812,  fiscal  year  ending  March  31,  1889. 

XXXVII. 

Great  Britain's  Government  Expenditure. 

[From  the  same.] 

HIGHEST,  £102,935,000,  fiscal  year  ending  March  31,  1898. 
LOWEST.       86,083,314,  fiscal  year  ending  March  31,  1890. 


XXXVIII. 
Bank  of  England's  Gold  Holdings. 

[From  the  Bank's  weekly  statements.] 

HIGHEST  £49,116,013  ....  February  26,  1896 

LOWEST   17,782,374  ....  January  1,1890 

It  is  noteworthy  that  these  occasions  coincided  with  the 
highest  and  lowest  record  of  the  past  twelve  in  the  years 
Bank's  percentage  of  reserve  to  liability.  That  percentage 
was  63^  on  February  26,  1896,  and  27^^  on  January  1,  1890. 
The  highest  percentage  in  1898  was  54)^,  on  November  24,  the 
lowest  373^,  on  April  7.  At  the  close  of  January,  1899,  the 
Bank  held  £32,974,894  gold. 
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XXXIX. 
Bank  of  England's  Loans. 

[From  the  same.] 

HIGHEST  £39,038,137  ....  March   30,  1898 

LOWEST   17,448,428  ....  January  16,  1895 

These  figures  include  only  private  and  not  exchequer 
loans,  and  are  described  in  the  statement  as  "other  securi- 
ties" The  above  low  level  was  reached  after  the  three-year 
period  of  trade  stagnation  following  the  "Baring  panic."  The 
high  level  immediately  preceded  the  strain  on  Europe's  money 
markets  incident  to  the  Spanish  war  outbreak  and  the  Ameri. 
can  demand  for  gold.  To  control  the  money  market,  the 
Bank  of  England  reduced  its  loan  account  £7,000,000,  and  has 
subsequently  reduced  it  £5,000,000  more. 
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COMPARATIVE  STATISTICS. 


Corrected  up  to  January  31,  1899. 
Money  circulation  of  the  United  States  on  July  1  for 
a  series  of  years. 

[From  the  U.  S.  Treasury  estimates.] 


1898   $1,843,435,749 

1897   1,640,209,519 

1896   1,506,434,966 

1895   1,601,968,473 

1894   1,660,808,708 

1893   1,596,701,245 

1892   1,601,347,187 

1891   1,497,440,707 


1890   $1,429,251,270 

1889   1,380,361,649 

1888   1,372,170,870 

1887   1,317,539,143 

1886   1,252,700,525 

1885   1,292,568,615 

1884   1,243,925,969 

1883   1,230,305,696 


Circulation  on  January  31,  1899,  $1,918,260,557.  Holdings 
of  the  United  States  Treasury  are  not  included  in  the  above 
figures. 

11. 

Government  Revenue  and  Expenditure. 

[From  the  annual  Treasury  reports.] 

Fiscal  year.                                         Receipts.  Expenditures 

1898   $340,570,112  $405,783,526 

1897   347,721,705  327,983,049 

1896   326,976,200  316,794,417 

1895   313,390,075  325,217,268 

1894   297,722,019  339,683,874 

1893   385, 819, 628  356, 213, 562 

1892   354,937,784  321,645,214 

1891   392,612,447  317,825,549 

1890   403,080,982  261,637,202 

1889   387,050,058  240,995,131 

1888   379,266,074  214,938,951 

1887   371,403,277  220,190,602 

1880   333,526,500  169,090,062 

1870   395,959,833  164,421,507 

Interest  on  the  public  debt  is  not  here  included  under  ex- 
penditures, and  receipts  during  the  fiscal  year  1898  are  stated 
after  deducting  entries  due  to  the  Pacific  Railway  sale.  The 
remarkable  shrinkage  in  annual  revenue,  along  with  a  regular 
growth  in  annual  expenditure,  should  be  noted.  In  the  next 
table  the  chief  causes  for  this  double  movement  are  shown. 
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III. 


Customs  Revenue  and  Pension  Payments. 

[From  the  same,] 


Fiscal  Customs  Pension 

year.  receipts.  payments. 

1898   $149,575,062  $147,452,368 

1897   176,554,126  141,053,164 

1896   160,021,751  139,434,000 

1895   152,158,617  141,395,228 

1894   131,818,530  141,177,284 

1893   203,355,016  159,357,557 

1892   177,452,964  134,583,052 

1891   219,522,205  124,415,951 

1890   229,668,584  106,936,855 

1889   223,832,741  87,624,779 

1888   219,091,173  80,288,508 

1887   217,286,893  75,029,101 

1880   186, 522, 064  56, 777, 1 74 

1870   194,538,374  28,340,202 


IV. 

The  Gold  Product. 

[From  the  Mint  Director's  estimates.] 

United  States.       Whole  World. 


1898*   $65,782,677  $285,000,000 

1897    57,363,000  237,504,800 

1896   53,088,000  202,956,000 

1895   46,610,000  190,304,100 

1894   39, 500, 000  181, 175, 600 

1893   35,955,000  157,494,800 

1892  ,   33, 000, 000  146, 651, 500 

1891   33, 175, 000  130, 650, 000 

1890   32,845,000  118,848,700 

1889   32,800,000  123,489,200 

1888   33,175,000  110,196,900 

1887   33,000,000  105,774,900 

1886   35,000,000  106,163,900 

1873   36,000,000  96,200,000 


^Incomplete  estimates.  The  world's  product  as  given  for  1873  is  derived 
from  Dr.  Soetbeer's  estimates. 
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V. 


Foreign  Trade  of  the  United  States. 

[From  the  annual  reports  of  the  U.  vS.  Bureau  of  Statistics.] 
MERCHANDISE. 

Fiscal  year.       Exports.               Imports.  Excess 

1898           $1,231,329,950     $616,005,159  Exports  $615,324,791 

1897            1,050,993,556      764,7,30,412  Exports  286,263,144 

1896              882,606,938      779,724,674  Exports  102,882,264 

1895               807,538,165      731,969,965  Exports  75,568,200 

1894              892,140,572      654,994.622  Exports  237,145,950 

1893              847,665,194      866,400,922  Imports  18,735,728 

1892            1,030,278,148      827,402,462  Exports  202,875,686 

1891               884,480,810      844,916,196  Exports  39,564,614 

1890              857,828,684      789,310,409  Exports  68,518,275 

1885               742,189,755      577,527,329  Exports  164,662,426 

1880               835,638,658      667,954,746  Exports  167,683,912 

1875               513,442,711      533,005,436  .  Imports  19,562,725 

1870               392,771,768      435,958,408  Imports  43,186,640 


VI. 

Exports  of  Agricultural  Products  and  Manufactured 
Goods. 

[From  the  same.] 

Fiscal  year.  Agricultural.  Manufactured. 

1898    $854,627,929  $288,871,449 

1897    683,471,139  277,285,391 

1896  "    569, 879, 297  228, 571, 178 

1895'   553,210,026  183,595,743 

1894   628,363,038  183,728,808 

1893    615, 382, 986  158, 023, 118 

1892"'    799,328,232  158,510,937 

1891   642, 751, 344  168, 927, 315 

1890"    629,785,917  151,131,297 

1889  * '    532, 141, 490  138, 675, 507 

1888'"    500,840,086  130,300,087 

1885   530, 172, 966  117, 259, 810 

1880"   685,961,091  79,510,447 

1875*'    430,306,-570  75,755,432 

1870**    361,188,483  47,921,154 

I860 [   256, 560, 972  45, 658, 873 
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VII. 


Gold  Exports  and  Imports. 

[From  the  same.) 


Fiscal  year.  Exports.  Imports. 

1898   $15,406,391  $120,391,674 

1897   40,361,580  85,014,780 

1896   112,409,947  33,525,065 

1895   66,468,481  36,384,760 

1894   76,978,061  72,449,119 

1893   108,680,844  21,174,381 

1892   50,195,327  49,699,454 

1891   86, 362, 654  18, 232, 567 

1890   17,274,491  12,943,342 

1881   2, 565, 132  100, 031, 259 

1880   3, 639, 025  80, 758, 396 

1864   100,661,634  11,176,769 


VIII. 


Silver  Exports. 

[From  the  same.] 


Fiscal  year, 

1898.....   $55,105,239 

1897   61,946,638 

1896   60,541,670 

1895   47,295,286 

1894...   50,451,265 

1893   40,737,319 


Fiscal  year. 

1892   $32,810,559 

1891   22,590,988 

1890   34,873,929 

1889   36,689,248 

1888   28,037,949 

1887   26,296,504 
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IX. 


Annual  Wheat  and  Corn  Crops  of  the  United  States. 

[From  the  reports  of  the  Department  of  Agriculture.] 

Wheat,  bushels.         Corn,  bushels, 


1898   675,148,705  1,924,184,660 

1897   530,149,168  1,902,967,933 

1896   427, 684, 346  2, 283, 875, 1 65 

1895   467, 102, 947  2, 151, 138, 580 

1894   460,267,416  1,212,770,052 

1893   396,131,725  1,619,496,131 

1892   515,949,000  1,628,464,000 

1891   611,780,000  2,060,154,000 

1890   399,262,000  1,489,970,000 

1889   490,560,000  2,112,892,000 

1888   415,868,000  1,987,790,000 

1880   498,549,868  1,717,434,543 

1875   292,136,000  1,321,060,000 


Estimates  of  commercial  experts  on  the  wheat  crop  have 
usually  been  10  to  20  per  cent,  in  excess  of  government  esti- 
mates. 


X. 

World's  Wheat  Crops. 

[Estimates  of  the  Liverpool  Corn  Trade  NewH.I 


Europe  alone.  Whole  world. 
Bushels.  Bushels. 

1898   1,384,000,000  2,607,000,000 

1897   1,148,500,000  2,270,700,000 

1896   1,483,960,000  2,364,500,000 

1895   1,442,150,000  2,420,100,000 

1894   1,497,900,000  2,588,900,000 

1893   1,467,800,000  2,526,400,000 

1892   1,358,900,000  2,505,300,000 

1891   1,202,700,000  2,385,100,000 


These  world's  totals  accept  the  commercial  rather  than  the 
government  estimate  of  the  annual  United  States  crop,  reckon- 
ing it  at  650,000,000  bushels  in  1898,  at  590,000,000  in  1897,  at 
525,000,000  in  1894,  and  at  685,000,000  in  1891, 
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Xi. 

World's  Available  Supply  of  Wheat. 

[Estimates  of  BradstreeVs  and  of  the  Liverpool  Corn  Trade  News.'] 

Europe  alone.        U.  S.  &  Europe. 


Jan.  1.  •  Bushels.  Bushels. 

1899   62,900.000  118,949,000 

1898   7 J ,  COO,  000  132, 434, 000 

1897   79,200,000  156,659,000 

1896   89,800,000  194,085,000 

1895   78,500,000  205,509,000 

1894   102,000,000  212,263,000 

1893   88,000,000  204,362,000 

1892   92,000,000  170,056,000 


These  figures  cover  the  amount  of  wheat  in  American  and 
European  storehouses  at  the  dates  assigned,  and  the  supply 
then  afloat  for  Europe. 


XII. 

American  Cotton  Crops. 

[Estimates  of  A.  B.  Shepperson.] 

Total  Crop.  Total  Exports. 


Bales.  Bales. 

1897-98    11,216,000  7,540,000 

1896-97    8, 706. 000  5, 979, 000 

1895-96    7,147,000  4,627,000 

1894-95    9,837,000  6,726,000 

1893-94   7, 532, 000  5, 232, 000 

1892-93    6, 664, 000  4, 390, 000 

1891-92    9,018,000  5,858,000 

1890-91    8,674,000  5,791,000 

1889-90    7, 297, 000  4, 906, 000 

1879-80   ,   5,761,000  3,864,000 

1869-70    3, 114, 000  2, 179, 000 

1859-60    4,861,000  3,774,000 


XIII. 

American  Iron  Production. 

[From  the  American  Iron  and  Steel  Association's  Eeturns.] 

Tons. 

1893    7,124,502 

1892    9,157,000 

1891    8,279,870 

1890    9,202,703 

1889    7,603,642 


Tons. 

1898    11,773,934 

1897    9,652,680 

1896    8,623,127 

1895    9,446,308 

1894    6,657,388 


In  1880  the  product  was  only  3,835,191  tons. 
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XIV. 


Railway  Mileage  and  Earnings  in  the  United  States. 

[From  Poor's  Manual  of  Railroads.] 

Dividends 


Mileage.  Net  earnings.  paid. 

1897    181,132  $338,170,195  $82,630,989 

1896    180,891  332,333,756  81,364,854 

1895    179,154  373,196,454  81,375,774 

1894    176,221  317,757,399  83,478,669 

1893    173,361  358,648,918  94,295,815 

1892    170,607  352,817,405  93,862,412 

1891    164,262  350,807,370  89,099,757 

1 890   157, 976  341 , 666, 369  83, 575, 705 

1889    153,689  317,963,074  79,531,863 

1888    145,333  297,363,677  78,943,041 

1887    136,986  331,135,676  90,013,458 

1883    110,381  295,737,078  101,662,54^ 


Earnings  and  dividends  are  returned  as  for  the  respective 
fiscal  years  of  the  railroads.  Net  earnings  so  far  as  reported 
to  date  in  the  calendar  year  1898  have  increased  8%  per  cent, 
over  the  same  period  in  1897.  The  railway  mileage  increased, 
during  the  calendar  year  1898,  3,018  miles. 
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XV. 


England's  Foreign  Trade  in  Merchandise. 

[From  the  annual  Board  of  Trade  returns.] 


Imports.  Exports.    Excess  imports 

1898  £470,464,198  £294,009,991  £176,454,207 

1897   451,238,683  294,183,680  157,055,003 

1896   441,807,335  296,388,674  145,418,661 

1895   416,687,630  286,139,937  130,547,693 

1894   408,344,810  273,785,867  124,558,943 

1893   404,688,178  277,138,270  127,549,908 

1892   423,793,882  291,640,166  132,153,716 

1891   435,441,264  309,113,718  126,327,546 

1890   420,691,997  328,252,118  92,439,879 

1889   427,637,595  315,592,679  112,044,816 

1888   387,635,743  298,577,541  89,058,202 

1887   362,227,564  281,262,885  80,964,679 

1886   349,863,472  268,959,463  80,904,009 

1885   370,967,955  271,474,308  99,493,647 

1880   411,229,565  286,414,466  124,815,099 


XVI. 

England's  Foreign  Trade  in  Gold. 

[From  tbe  same.] 

"  Imports.  Exports.  Excess. 

1898  £43,721,460     £36,590,050  Imp.  £7,131,410 

1897                    30,808,858      30,808,571  Imp.  287 

1896                    24,468,337      30,123,925  Exp.  5,655,588 

1895                     36,005,999      21,369,323  Imp.  14,636,676 

1894                   27,572,347      15,647,551  Imp.  11,924,796 

1893                    24,834,727      19,502,273  Imp.  5,332,454 

1892                    21,583,232      14,832,122  Imp.  6,751,110 

1891                    30,275,620      24,167,925  Imp.  6,107,695 

1890                    23,568,049      14,306,688  Imp.  9,262,361 

1889.                   17,914,039      14,455,318  Imp.  3,458,721 
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